


Career and Cosmetology SchoolsCareer and Cosmetology Schools
Industry AveragesIndustry Averages

7.61%6.06% 9.74%Sales Growth <Decline> 

<17.55%>38.99% 84.86%Profit Growth <Decline> 

5.84%2.53% 18.26%Return on Assets 

10.37%13.78% Not availableReturn on Equity 

1.251.41 1.55Debt-to-Equity Ratio 

33.3729.14 41.89Accounts Payable Days 

21.0947.43 41.59Accounts Receivable Days 

11.44%6.90% 12.44%Net Profit Margin 

85.74%67.44% 83.17%Gross Profit Margin 

1.001.84 2.41Quick Ratio 

3.442.35 3.78Current Ratio 

Over $10MM1 to $10MM Under $1MMFinancial Metric 
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Percentage Income StatementPercentage Income Statement
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Cosmetology Schools Industry AveragesCosmetology Schools Industry Averages

3.64%5.14% Sales Growth <Decline> 

51.40%66.67% Profit Growth <Decline> 

7.36%15.46% Return on Assets 

11.39%Not availableReturn on Equity 

1.771.37 Debt-to-Equity Ratio 

31.05109.56 Accounts Payable Days 

44.2634.21 Accounts Receivable Days 

4.54%14.17% Net Profit Margin 

60.25%82.00% Gross Profit Margin 

0.893.16 Quick Ratio 

1.235.73 Current Ratio 

1 to $10MMUnder $1MM Financial Metric 



Cosmetology School IndustryCosmetology School Industry
Percentage Income StatementPercentage Income Statement

4% 14% Net Profit Margin 

56% 68% Less Operating Expenses 

60% 82% Gross Profit Margin 

40% 18% Less Educational Expenses 

100% 100% Sales 

Sales 1 to $10MM Sales under $1MM 



Cosmetology Schools Industry Cosmetology Schools Industry 
Percentage Income StatementPercentage Income Statement



Career SchoolsCareer Schools
Industry AveragesIndustry Averages

8.58%11.82% Sales Growth <Decline> 

33.91%128.81% Profit Growth <Decline> 

6.26%21.57% Return on Assets 

14.38%6.51% Return on Equity 

1.191.84 Debt-to-Equity Ratio 

30.2821.71 Accounts Payable Days 

52.9450.12 Accounts Receivable Days 

8.19%13.02% Net Profit Margin 

73.88%90.95% Gross Profit Margin 

2.151.91 Quick Ratio 

2.422.19 Current Ratio 

1 to $10MMUnder $1MM Financial Metric 



Career SchoolsCareer Schools
Percentage Income StatementPercentage Income Statement

8% 13% Net Profit Margin 

66% 78% Less Operating Expenses 

74% 91% Gross Profit Margin 

26% 9% Less Educational Expenses 

100% 100% Sales 

Sales 1 to $10MM Sales under $1MM 
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Publicly Traded Career Colleges and SchoolsPublicly Traded Career Colleges and Schools
Industry AveragesIndustry Averages

21.11%46.74%9.09%25.19%Sales Growth <Decline> 

<25.64%>57.37%<36.68%>62.67%Profit Growth <Decline> 

8.66%12.95%6.66%34.13%Return on Assets 

14.22%18.24%16.23%62.92%Return on Equity 

0.640.411.440.84Debt-to-Equity Ratio 

20.5625.0750.6315.65Accounts Payable Days 

20.8519.29104.8632.69Accounts Receivable 
Days 

9.77%16.87%16.87%31.66%Net Profit Margin 

44.43%67.77%67.82%58.44%Gross Profit Margin 

1.11.371.341.1Quick Ratio 

1.651.61.471.61Current Ratio 

FY 2005FY 2004FY 2004FY 2005

Corinthian 
Colleges, Inc.

Career Education 
Corp.

Concorde  Career
Colleges, Inc.

Apollo 
Group, Inc.

COCOCECOCCDCAPOLFinancial Metric 



Publicly Traded Career Colleges and SchoolsPublicly Traded Career Colleges and Schools
Industry AveragesIndustry Averages

**Educational Management Corporation is undergoing a buy-out and will no longer be a publicly traded school.

63.41%18.17%19.50% <0.46%>Sales Growth <Decline>

182.86%26.48%26.77% <57.29%>Profit Growth <Decline>

19.96%15.25%10.62% 3.14%Return on Assets

26.17%32.02%15.25% 5.62%Return on Equity

0.311.10.44 0.79Debt-to-Equity Ratio

41.2617.16 25.61Accounts Payable Days

66.46.1620.76 18.33Accounts Receivable Days

13.98%19.35%16.54% 4.45%Net Profit Margin

77.88%51.65%37.17% 44.02%Gross Profit Margin

2.851.510.99 1.08Quick Ratio

2.871.61.2 1.3Current Ratio

FY 2004FY 2004FY 2005FY 2005

EVCI Career 
Colleges, 

Inc.

ITT 
Educatio

n 
Services

Education  
Management 

Corp.

Devry, Inc.

EVCIESIEDMC**DVFinancial Metric 



Publicly Traded SchoolsPublicly Traded Schools
Percentage Income StatementPercentage Income Statement

9%17%8%31%Net Profit Margin

35%51%60%27%Less Operating Expenses

44%68%68%58%Gross Profit Margin

56%32%32%42%Less Educational Expenses

100%100%100%100%Sales

FY 2005FY 2004FY 2004FY 2005

Corinthian 
Colleges, 

Inc.

Career Education 
Corp.Concorde Career 

Colleges, Inc.

Apollo
Group, Inc.

COCOCECOCCDCAPOL
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Publicly Traded SchoolsPublicly Traded Schools
Percentage Income StatementPercentage Income Statement

14%20%16%4%Net Profit Margin 

64%32%21%40%Less Operating Expenses 

78%52%37%44%Gross Profit Margin 

22%48%63%56%Less Educational Expenses 

100%100%100%100%Sales 

FY 2004FY 2004FY 2005FY 2005

EVCI Career 
Colleges, 
Inc.

ITT Education 
Services

Education 
Management 
Corp.

Devry, Inc.

EVCIESIEDMC**DV

**Educational Management Corporation is undergoing a buy-out and will no longer be a publicly traded school.
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